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STOP Wasting Your Wealth In MUTUAL FUNDS!

This is a new book by Don F.
Wilkinson giving you the truth
about mutual funds. Here are
some quotes form the book:

Chapter 1: Mutual funds, with
their underperformance, hidden
fees, higher income tax conse-
quences, andlack of contral, have
caused wiser investorstorealize
that they're wasting their wealth
in mutua funds.

Chapter 2: Inshort, mutual funds
are a marketing success, not an
investing success...If you'veen-
trusted any of your hard-earned
wealth to mutual funds, you're
being ripped off.

American householdspaid $345
billion in capital gains taxes on
mutual funds in 2000 ... even
though (most) mutual funds|ost

money.

For ano-load fund, you'll still be
paying about 3 to 3-1/2 percent
for your portfolio mutual funds.

Chapter 3: The Fina Straw:
Deceit, Deception, and Fraud.

Chapter 4: The 2004 DALBAR
study revealed that for the 10-year
period ending December 31, 2003,
fundinvestorsearned 9.47 percent
less than the actual performance
of the funds ... the stock market
(the S& P 500 index) averaged
16.3 percent per year over this
time period and the average in-
vestor earned only 5.3 percent
per year! ... The study concluded
that for those investors lacking
time, discipline, knowledge, and
experienceto maintain aportfolio
over thelong term, afinancial ad-
visor would makefar moremoney
than he would cost.

Chapter 5. The rise of Separate
Accounts... (why youshould have
one): Performance... Tax relief ...
Affordability ... Transparency ...
Customization ... Asset Control ...
Prestige.

Chapter 6: Taxes: Tax Pain or
Less Tax Gain? ... Capital gains
(from mutual funds): The
Taxman's Best Friend.

Chapter 7. More than 90 percent
of mutual funds have
underperformed the stock market

for the past five years (and this
figure would be much higher if
al the "failed" funds were in-
cluded) ... "portfolio pumping"
drives up the value of afund on
thelast day of the quarter ... The
task forcehasdiscoveredat |east
40 fundsfrom 2000to 2004 that
have increased performance re-
turns from 3 to 5 percent on the
last day of the quarter.

Chapter 11: The Zero Alpha
Group ... study found that U. S.
investors are paying $17.3 bil-
lionin"hidden" trading costs....
43 percent of thefunds' expenses
wereomitted fromtheir expense
ratios... transaction costsof some
funds exceeded 400 percent of
their expense ratios.

Most of the rest of Wilkinson's
book explains why you should
haveaseparatemanaged account
if you have $50,000 or more
includingyour IRAsandrollover
401(k)'s. If this last sentence
referstoyou, pleasecall usnow;
we'll send you a FREE copy of
thisbook at no obligation (ex-
cept to let us know what you
think of it when you've read it)!

Published by Myron J. Gaylord, Keith B. Nyborg and Paul N. Linzer



HIGH-INCOMERS CAN NOW
MAKE ROTH CONTRIBUTIONS!

Couples with adjusted grossincomes over $160,000 and singles with AGls above $110,000 can make
non-deductible payinsto IRAs between now and 2010 and then convert the accountsto ROTH IRAsINn
2010. They aretaxed only onthe preconversion earnings, spread over two years! (Kiplinger Tax Letter)
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